
Baldwin
Locomotive

This company's industrial
position discussed In a
Bpccial circular.

Copy 5 tent on rtfuetl.

E. W. Wagner & Co.
U17.

Vm Va .Chfe-f- W.tm.
Unr.tr I f'rv York Ceuon Exchange

liicafcv iwcra cy

St MEM ST NKTT TORK
Brsad sv

w

UttablMtd

ltlipbon

A1ER- -
FRONT

PROPERTIES
FACTORIES.

eiiQ FACTORY SITES

FLOYD S. CORBIN. Specialist
TI. I ector Hill lOTtall t.. N. T.

fitUSl'EIll.NO Chicago corporation wishes
io sell on hundred thousand dollars' north
of their treasury stock. Money to be used
tor expansion and (9 take advantage o(
th poas.blllttes that aie within reach.
Ooaranta seven per cent, return. J. M..
Box 124 Sun.

DIVIDENDS ANI INTEIIKST.

CERRObt PAStO COPI
November lttb, till.

A quarterly dividend (No. 12) of 11.00
par share, and an extra dividend of IS
nenta per share on the outalandinc Capital

idck ox ins uoinuanr naa pern ucciartu
payable on December :nd, I, IS, to stock- - j
holder of record at ths close of buslnesu
November ::nd, mi.Checks win be- mailed by the Columbia
Trutt Company, Dividend DIburaln(cA$tnt

II. EMC MuUSR, Treasurer.

GRAIN MARKET HIGHER.

Fauntne Situation In Curope lie- -

alts AdTsnce,
Chicago, Nov, 16. Fresh advances to-

day In Uie value of corn resulted largely
from tho continued stress laid on the
famine situation In Europe. Sentiment
tor higher prices gained additional im-
petus too from the prevalence of wet
weather, which threatened to hinder tho stand that thero
top movement. Country offering were
.lght. Openlmj quotations, which varied
rrom unchanged figures to c. up, with
December $1.22 to 11.224 and January
J 1.23 U to 11.23. were followed by de-
cided gains' all around.

COnjV-Prl- wort 1 to 4Hc. nethigher. In th local cash market No. :ytllow corn wai quoted at 11.51V. No. 1
How 1.51t coat and freight New Tork.
OATS Tha market wai also firm,c.olng with net gains of 1 to 14 c. The

ocal caah market was firmer; standardquoted at 114 017c; No. 1 white. IJc::a. 1 white slUUHc.: No. 4 while. 104Julio.: fancy clipped white, UHtfMc: or-
dinary clipped white, .llll4a, all ele-
vator.

HYI1 Market firm; No. 5 Western: 11.75
noat.and freight New York.

BAULKY Market firm: feeding. 11.11;milling, 11.11 coil and freight New ."ork.
BUCKWHEAT Market dull; aoundrallllng. 13.85 asked cost and freight NewYork.

..HAY Market steady; No. 1, ll.7031.Jt:No. S, tl.CSOl.C0: No. 3, J1.I531.S5.

RTE
November.
Uecember..
.ran nary....

CX)RN
Vorember..
December..
Jannary....

OATS
November..
December..
January....

LARD
November. .
Jannary....

RIBS
""Tovember..
January. ...

PORK
November..
JaBBtry....

lit week..

I iroo

'

tn

be

oat

,

CU1CAGO PRICES

Open, lllfh. Lotv.

1CSH

imh

r.ir

1W

12SH

insits;,

sr. 17
le.n

1UH

IK
1M

71
715,
714

27.11

4S.U 48.00 43.

.ow

ltS

INTERIOR RECI1IPTS.
Whest. Torn.

Saturday i,iz.oj0 C78.000
Ijistweek l,K)J.O

year. 837,030 CS3,K

SEABOARD CLEARANCES.

Saturday...

I,styear..,

Flour. Wheat.
1L0O5 S31.000

3s.".e

Goes.

lS!s

W1.0
Last

Slock of
Record.An:, Colonial Sank of

Porto nico. ...Nov. 51
Continental Rfs.

tacrip) Nov. 30
Ofilvla l'lour Mills

Ltd.. q, li4 Nov. 10
TVabasco Cotton Ltd.,

Q, Dee. 11
National Transit ex. )

Nov. 30
.auonai rransit

Nov. 30

EX DIVIDEND TABLE.

Monday
iteutbern Railway p!
White Knob Cop. & Darel. ...

Tuesday
Standard Milling
Standard Milling pf

Wednesday
Brown Shoe
Jsneral Chemical
Hart, Schaffner & Marx
Hartman Corporation
King County Ec. Lt. & Power
Lanaton Monotyp Machine
Manhattan Shirt
Manhattnn fhlrt extra
May Dept. Stores '.
I'ltlaburg, Youngstown & A ah
Standard Oil of Nebraska....tiludebaker Corp
Hludebaker Corp. pf....,

73H
75?i
72U

r.n
:s.ti

21.53

41.00
i.S0

5.Co., mo.

Co.,
pf,

Co.,
14

Co.,
60c

v.0..

pf.

Pf

1

FKCCRMKaTION

DIVIDENDS.

Frl-d-

1M
16S
1U

IS
1J1
.114

71H
71

:.
U.K
24.27

43.00
4S.S0

OltF.
Lon.oe

804.0O0

Cora.

Pay-abl- e.

Dec.

Dee.

Jan.
Dec. 18

Dec. 16

l',:...ji.:ssr.
,...14

i"....:
10

,.,.ir.
EARNING STATEMENTS.

Ilnllroad.

Month cf Eepttmber
1S75.SIS Inc. J1K.425

Jst 1S0.7M Inc. 101.SM
Hurpus is, Ml Ino. 102,443

(Reports to I. C. O.)
PITTSBCRfl AND LAKE ERID.

Month of September
r" tl.ilC.UT lnc. m.UiNet 1,199,812 lac. 495.1M

From January s

'Jros 7.415.S31 Inc. l.fH.OJl
Net 7.W5.974 Inc. 1.7f2,0

MIBSOURI PACIFIC. .
Month of September

Uross tl.T08.2S Ine. Tt.eie
1.6I2.4W Ine, i,7

NORFOLK AND WESTERN.
Month of September

Iroes t2.M,S71 Dec t7.2M
Net 1.M5.10I Dec. 140.801

Tiom Jsnusry
Iross 1S.S2I.811 Dec. 1,M7,I0

et IWI.ea Dec. M7A9

lloaton Manufactnrlnir Stoeko.
Special Despatch to The Sux.

Boston, Nov. 16. Sales of New Eng.
land manufacturing and other securities
for the week Included:
10 Lyman Mills ijt
17 Or. at Fall Mfr. Co i3Webster and Atlas Nat'l Dank.. K05

Caps Ann Nafl Dank. Gloucester. ISO
14 Waltham Watch, Common JStlOWaltham Co., PJd 77U
lOMedford Trust Co 172V4
35 Draper Corp 110
44 Springfield Uas rights 33

0 V. Wonted 1st Pfd 13 40
Esmond Mills, Pfd .... 02

BManomet Mills 135lOFdwards Mfg. Co.,..,,.., joo
oKatamore Mfr. Co S03

Boston Athenaeum. .. 401
20 Atlantic Coast Co 10s
10 W L. L .lurlas fehoe

Klnnsy
Itu'.te:

.

Pfd..
.1 .

C'o.ntuus.

Dee. 4

1

2

...

...

...

. . . 1...... 1

''

t

I

3

H.
0

..

:

FINANCIAL NEWS

AND COMMENT

Stock Market Quiet and Trices
Show Losses at

Close.

BUSINESS PROFESSIONAL

Bank Statement Discloses De-

cline of $38,000,000 in
Surplus Reserve.

Various Influences combined yester-
day to diminish, for Uia time being at
least, the strain which Wall Street haa
been reflecting for tho last two or three
days, and the stock market was def-
initely weak at the closing. There were
Indications that tho restrictions the
money situation are to t continued, and
In the absence of anything that would
mako for constructive arguments for
quoted values, tho professional element
or uie Street turned attention to the 108
short side the market. Dealings were I.... . . rat'on a relatively moderate coalc, and al-
though the bulk of transactions were
concentrated in the first hour, as has
been the case In most sessions of late,
the final period was fairly active, with
closing prices off anywhere from 2 to S

points In the active specialties and an
average of about a point In the more
representative Issues. Business won en-
tirely professional.

Profit taking and usual week end
I evening up processes by the professlona'
and element, which
mako It "A rUlo" never to entry sticks
over a period of suspended animation,
were chiefly responsible for the lower
rnngo or quotations at tho c'oslna. Hut
thero were Indications a fair amount

fresh selling, cerving to offset any '

covering operations, and ns o. result verv
little opposition was encountered In theattempt of traderB to press tho market
lower. The news developments as a
whole were unfavorable. There was a
report that the Stock Exchange Part-
ners Association, after having been in
consultation with tho money committee,
had given commission houses to undir--

I would no change In

i

1

CUBA.

Watch

S

on

uie speculative restrictions, and what
constructive Influence tho developments
resulting from the copper conference In
Washington on Friday may have hadwas overshadowed entirely by the con-
fusion which still exists as to peace re-
adjustments. In a general way also the
unofficial statements that the Presidentmight address Congress on the subject

reconstruction tended to make for con-
servatism. The disposition In this con-
nection was to await what the Presi-
dent had to say before taking a deflnlto
stand.

The marine stocks were again the
most conspicuous features, so far as
weakness was concerned, making further
erratic fluctuations, notwithstanding tho
criticism that has been levelled at the
Stock Exchange for permitting the
movements to continue. Uut as the ses-
sion progressed, weakness developed In
other parts of the list, particularly In
the equipment Usues. which were sold
in response to reports of cancellation of
contracts, and a story from Washington
to the effect that the Railroad Adminis-
tration would await lower prices before
It placed any further equipment orders
Steel common went down below par
again, and the copper Issues were dls- -
posed to go lower In spite of the favor- - ,

able outcome of the conference on Fri-
day concerning peace problems. There
were a few exceptions to the rule, nota- - ,
bly In the case of specialties. Industrial
Alcohol was strong; Corn Products, Dis-
tillers, Central Lcnther and a few other
shares made fractional improvement or
held their own. Elsewhere trading was
quiet and fluctuations reflected usual
Saturday readjustments.

Tho Clearing House statement showed
a falling off In reserve of approximately
t38.000.000, which brought that Item
down to the lowest aggregate since Sep-
tember 14. The loss In reserve was ex-
plained partly by tho loss of 133 000,000
In cash reserve with the Federal Reserve
Bank of New York, and partly by an
expansion of $41,000,000 In deposits,
against which reserve Is required. The
loan Item disclosed that, notwithstand-
ing restriction measures, loans are now
at tho second largest total In the history
of the local Clearing House. The for-
eign exchange situation was quiet, with
rates aboutunrhanged from the preced-
ing day's closing. Ilonds .did very lit-tl- o

during the short session.

MONEY AND EXCHANGE.

Mixed Collateral. ' J All Industrials.
711th
Low
Last
Renewal
Year' hlsn
Year's low

CALL LOAN9

RATES.

filvtv riavs SO
2?i I ilava fie

I t2ca
CD I sir-

00

:::::::::::::

ACCEPTANCES.
Prim member bank acceptances.,

TIME LOANS.
Mixed Collateral.

Vlnfrl'itt Four months.,...
Five months

.11. months
COMMERCIAL PAPER'.

Indorsed llllls'Slx months.,..
Names.

Rlxty days to
Ninety days... I months

ACCEPTANCES.
todays, todays.

Bid. Bid. Bid.
member

rS H
non- -

member banks, .",

Inellxlbls
6

CLEARINO HOnSE

Industrials.

Receivable.

STATEMENT.
CTearlng exchangee. tn7,2e7,2Uj bal-

ances. tU."07,3; debit
aw I'M Federal balance.
I44.2K.S76.

DOMESTIO ElCIIANOE.
Boston, pari Chicago, par; itodlsoout; San Franclaio, Montreal,

Cincinnati, par; Minneapolis, 10c. pre-
mium.

SILVER PRICES.
Bar In tl.OlH. un-

changed; In London, uccbsnged,'
Mcxicm dollars, Vic., unchanted.

roREioN uxoiANan.

Sterllnr
Demand.
Cables...

Fraik a
Demand.
Cables...

nuh.
4.7UO

rate
ot

sterllnr
e.l Paria

Hongkong
8hanghal

1.3S
47.11 Holland
I2.U

ISM
43.14

SS.7

l.M

1.0304

6.1833

4.it

inoia
Calcutta

Japan
Yokohama ,

Scandinavia
Copenhst sn
Stockholm
Chrlillanla .

Tilth

Last
Si

Renewals
lilfli

Year's low

4.;

America
Illo
Arrentlna (cold),

Ayres).,.,
Swlturland

a

100 rubles..,

"JJJ

Low

ON

I All
Sixty days CO
ninety days
Four months 10
Five months

months to

tQi
Other

Threo six
IVJ5

day.
Aak. Ask. Ask.

E3ltibl
hanks 414 44Eligible

Hi if,
banks

bills 6H

4

'1 6

4

House
bsj.

a. Ml ; reserve credit

Louis,
par;

I?);

silver New York.
4Sd.,

7;
'

6.

CMIi
Normal

exch.
t.VAi

Clilna

OreMo

Ittly

CALL

Year's

Prime

Low.

4.7K0

C4H

Spain
South

Buenos

ituss
C00 rubles

fJ,

St.
lie.

Last.
4.74
4.7M9

or checks.
4.7C

C.4S
o.4U

C.46

7I4
121

:o.oo
41'4

W.71
4.H

C4.ec

rr.eo
r.w
n. to:.
2S.U

114
440
4.W

n.w
21 to

ON LONDON.

14

4i
4i

8.t5

Six

Prev.
close.
4.7i
4.76)0

.444

dose
uemana

Cable.

TOIE BILLS

.7t,W

79

1H
43

U.71
611

14.75

S7.S0
n.w
J4.S1
tO.OG

B.0O
M!4

44.t
C.09

tl.7S
21.76

Bankers. Commercial
63 day (.7JV, dtya. 4.72H
13 days 477CliMKaJ'S...,M 4.70U

IJ,.'llg'"'M--'- l

Yesterday's

Day's sales ,
Year to date 1:

II lit.

24
61

4,2'
28
81
46
96
84
41

74
42
65
38
81
45
8";
93

o
111
107
105

97
?5
31
134
68H

1

85
89

105
its

of 66

of

68
102i

174
634
62
224
414
17

9

64!

..
374
37

101
of 59

of 10

19

49

104
284
834
21
40;
60.
394
26
39i

100 u
102
494

1014
564
904
324
80

114
IS
134
204!
S3 f

23;
104
91 I

3014
44

1254
S4
56

464

15

41

88

69

90

6S

62

66

210

as

63

10

vl

14

14 4

334
CI

474
1044

524

14

324 33

8

554 664
384

U 624
38

3641
654
274

27
434
134

6
284
70
144
334

1024
80!
284
64

109
100
434
74

58
C6s
4S'4
58 !4
18
474
CO

3314
46
174
47
374
64
97
234
884
774

109
9

16
864

1044
314
734
644
464
16

185
254
194!
764

1324
76
394

10214
42

10014
71
99!

1114
844
G74
10J
89i
74
ftK1
624
92
44H
46
264
8614
70

Ak.
24
62

4H
2

28
8J

96
86
42

74
43
65

82
45

90
91

112

106
100
96
34
1414

274
9614

109.
109
67
79

104
2H

63

23
424
18

9

61 62

:s
40

103
60
104
494
82 T4

z:

414
40
274
40

105
494

324
814

110

20
33
25
12
914
3014
46

127
85

101 101

524 524
C9

46
101

53
354 36
14 15
2.7; 274

112-- 113
32 324

214 22
574

8S?
72 73
214 214
61

188 190
384

91 92
37
664
28

234

47T4

224

844

564

484

334

434
14

6
284
794
144
34

8114
30
70
23

110

434
74

59
664
494
60
184
474
64
334
454
174
484
374
65

102
234
884
78

113
104
164
364
48

32
74
C44
47
164

26
20
7694

76
40

103
464

71H
99T4

112
85
ES
10
40
76
15
C3
93
444
47
264
874
71

Dir.)
In l.i Hales.

3.60

7

6
7

50c

6
3

6

j!

3

6

7

4
1

7

600
1400
2800 Gold M
1700 O

300 Allla Mfff pf.
1100 Am Can

100 Am Can pf
290 Am Car ft
100 Am Oil
100 Am Hide &
900 Am Hide & pf .

00 Am Ice
600 Am

Co
Co of

200 Am Milt 1 pf ctfa of dep
swj Am emelt ft lief

200 Am melt Sec A
1000 Am Steel

300 Am ltef
900 Am Tob
400 Am Tel & Tel
200 Am pf new, . .
100 Am pf
100 Am Writ
100 Am L ft

C200
100
400 Ton ft Fe.
100 Atch Top & Fe pf.
ouo coast
600 At, Gulf & W I S S
100 At, Gulf ft W I 8 8 pf..

18400 Koco
300 ft Ohio
100 Co

2200
COO Stcol

7800 Steel B
200
700 Hip
100 Co

8100 &
4

pf
100
900

of New
30 de Cop

IVcd

600 Ohio
400 Gt . . .
600 Jill AV.St
900 Chi, Mil & St pf.
600

4400
600

1500
900
100
100
100
500
100
200

18100
900

6900
100
600
200
100
900

&
n I &

Chi. II I & Pac 7 n c uf. .

ft
Fuel 4 Iron

&
G & F.lec

Gar.
Can pf. ...

com Iter. . . .
Corn ltef pf..

SteW Co
Steel Co pf . . .

Cane
Cuba Cane pf . . .

&

1900 Krlo
200 Erlo 1st pf
200 Erie 2d pf
100 Mln &
100 pf
300 W & .
200 Co ( .
400 Corp
300 pf..
400 B F
COO pf

1100 Ore
Cop

Steel
&

300
1400 Con

200 Con Corp pf...
100 Int Agrrl Corp

5100 Int Mer
60300 Int Mer pf

400
800
300 City

City

1300
1001 Steel

ft Tiro

& Tob

Bis 2d

400 1st pf... .

auu,, Motor 2d pf.
.

Steel ft Ord.,
ft St new,

200 Kan & Tex.

100
&

Tex ft Mex
600, New York Air
400
800
100
200

2400

1700

2400

1700

7600

2700

SUNDAY, NOVEMBER

NEW YORK STOCK EXCHANGE PRICES.
Saturday, November 16, 1918.

10714

164'1C7

104H

1014

1664'1664

1034

10014

1044

1864

1334

1004

8.16!

!B,013,079

Advanco Kumely
Advance Ruinely pf...,
Alaska
Alnsitn Juneau M...,

SOOAIlls Chalmers Mfc....
Chalmcra

Foundry.
Cotton

Leather...
Leather

International Corp
1800'Am Linseed
200,Am Linseed

Foundries...
Sugar
Sumatra

Tobacco
Woolen

Paper pf....
Zinc, Smelt...

Anaconda Copper.
Assets Realization
Atcb. Santa

Santa
Atlantic Line....,

Baldwin Works...
Baltimore
Barrett
Batopllai MlnlnB
Bethlehem
Bethlehem
Booth Fisheries
Brooklyn Transit..
Butterlck
Butto Copper Zinc...

lOOiButte Superior Cop...,
SOOICallfortila Petrol
700CalifomIa Petrol

Canadian Pacific
Central Leather

lOOIContral .Tert.y..
Cerro Pasco

lOOiCertaln-tee- d Corp.
lOOjChandler llotorj

Chcbapealco
Chicago Western.
Chicago, Paul.,

Chicago Northwestern.
Chicago, Pu.cl.1c...

Chile Copper
Chlno Copper
Cluett, Peabody Co....
Colorado Southern....
Columbia
Consolidated
Continental

products
Products

Cruclblo
Cruclblo

Sugar
Sugar

Delaware iiuclson...
DistlllcrH S;cur Corp..

lOOOiDome Mlnca.

Federal Smelt....
Fisher Body Corp
Gaston. Wlgniore.
General Cigar
General Motor
General Motor Corp
Goodrich.
Great Northern
Great North ctfs....

400Greene Cananca
SOOlGulf States
200IHaskeIl Barker Car....

Illinois Central
Inspiration Copper..
Intcrboro

Marine
Marine

International Nickel
International Paper
Kansas Southern...

2.00Kansas South pf...
lOOlKelly Springfield Tire...

Kennecott Copper
Lackawanna Co....

600'Lee Kubber
700iLehlgh Valley
lOO'Llfrsett Myers
200iLooso Wiles Biscuit
lOOILoose Wiles pf...

1100'Maxwell Motor
Maxwell Motor
Maxwell

C200;Mexican Petroleum
300'M.aml Coprer

1000'Mldvale
1200Mlnn Louis

Missouri.
ISOOfMUsourl Pacific

Montana Power
300'Natlona; Conduit Cable
100!New Orleans.

Brake
York Central

ft L.
New York, C ft St L 1st pf

York, ont ft West..
100 Norfolk ft Western
800 Northern Pacific

1700 Cities Gas
300lOntarlo Silver Mining...
600 Owens Mach ....
600 Pan-Am- er & T...
600 Pennsylvania R It
500 Peoples Ga8. Chicago . .
900 Pere Marquette
100 Marquetto pf
200 Pere Marquette prior pf
100'Philodelphla Co

4600;Plerce-Arro- w Motor ....
900
300

2200

100

200

100

300

200

900
200
600
500
100

100

400
100

700

400

100
100
300

100
100
300
800

100

Pierce Oil
PIttsburK Coal of Pa..
Pit r ft Va...

8 200lPressed Steel Car

6

1400
2300
1100

1600

21900

8100

1700
1S00

2500

64400

100
100

Col

Cuba.

Corp

tabu West

Pressed Steel Car pf
Ray Consol Copper
Reading
Republic Iron ft Steel....
Royal Dutch Co
Saxon Motor
Shattuclt Ariz Copper ...
Hlnc.nlr OH ft ltef

ld S ft S
Southern Pacific
Southern Railway
Southern Railway pf
Ftudebaker
Stutz Motor
Tenn Copper ft Chcm....
Texas Co v

Texas & Pacific
Third Avenue
Tobacco Products
Union Pacific
Union Pacific pf
United Steel
United Cigar Stores
U 8 Ir Pipe ft Fd j.1
U H Industrial Alcohol...
U 8 Rubber
U S Steel
U S Steel pf
Utah Copper
Va-Ca- Chemical
Wabash
Wabash pf A

Fargo Express
Western Maryland
Western Pacific pf
Western Union Tel
Westlnghouse E & M....
White
Wl'".ys-Overlan- d

Wlllys-Overla- pf
Wllsnn ft Co

unless
prices outside regular

FINANCIAL
Barber Steamship haa a cer-

tificate to Increase Its eapltal 11,000,.
000 to

National Transit Company has declared
an extra dividend of 50 In addition
to th regular semi-annu- dividend ot 10
cents, payabls December II,

Th Mohawk Mining and the
Wolverine Company report
production for month of Ortuber
amounted to 719,141 and JJ,070 pounds of
ian-i,- p .V

THE SUN,. 17, 1918.

.1918.
322,700

Petrol

Motor

25
61

44
2.

284
82

464
964
84T4
414
15
754
42
66 '
S2
43
884
95
924

11174
1084
105!,

98

954
31
13--

69!,
24

964
89

106
1084
664
814
584

it-- j

C34
634
224
42
184
94

224
224
66

164.
C2

'220
38

' 39
103

60
10
494
834

104T4
294
844
41
60
40
264
3914

105
494

1014
564
904
32 T4
81

1144
4S4
134
204

25'4

914
30j
44

1284
85
67

1014'
o va

62 '4

47
1014

53

364
15
2S!a

1114
3214

22
574
67

72Ul
' 62 1

11894
3814'
92

,58H'
65Ti'

2874

14
Si

103

84

New 81
New York. Chic St . 2874

".New

Ohio

Bottle

.

Pere

Corp

Alloy

Cast

Wells

Copper
th

404

334

104

C74

334

214

6'

100 100

I .4.

60
66
49

18
47
63
33
46
17
47
38

100
28
90
78

11
16
36
48

10574
32

I 73
65
ttu.
16 Ji

188 h
19
77 -

134
75
39

103

2
100
111

86
67
10
40
75
16
62
92
44
46
27
8674

1817.
164 S37
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lots. tDlvidend deferred pending settlement of Ml road contract.
Note Odd lot transactions are not recorded In separate sales

were made at of tho full lot range.

NOTES.
Ltms (lied

from
12.500,009.

cents

Company
Mining

r..ns-(Ivl-

1100

Odd
line

Th Federal reserve system has ad-
mitted tho following Stats Institutions:Farmers and Merchants Bnk. Hickman.
ICy., capital 188.000, and the Mcrchanta
and Savings Bank, Kenosha, Wis., capital,
lsed at 1100.000.

Production cf the Mason Valley Mines
Company and the Ml it ma. Copper Company
for the month of October amounted to
1,010,100 and 149,411 pounds of copper re-
spectively

Chicago Hoard of Trade membership of
the estate of A, S'.imford Whfo has been

.! fir $r "50.

GOSSIP OF WAIX STREET.

' That Money Itncraboo.
I( has been distinctly noticeable the

last few weeks that whenever any an-

nouncement Is made with regard to re-

strictions on Stock Exchango loans tho
market Immediately takes fright and
prices begin depreciating. The general
market was strong early In the day, but
began to develop weak spots when It
became known that Secretary Ely of tl'e
Stock Exchange had requested mqmber
to eend In schedules of their borrdwlius
as of tho closo of business Friday night.
Shortly afterward the Association of
Stock Exchange Firms had stated that
In Instances where firms thought they
had been unjustly treated their cases
would be given consideration and the
condition created If the facts Justified
such action. Prlco fluctuations yester-
day were construed us reflectlnir the
gradual but steady readjustment of quo-
tations that is expected to accompany
the replacement of war orders with
peaco business.

Snrplua Iteaerre Low.
The Clearing House statement yester-

day disclosed the lowest surplus reserve
sines Beptember 14 and with that excep-
tion the lowest since July . The fig-
ures were 128 812.730, a decrease In one
week of 838.629,220. This falling off
was explained by the 833.780.000 loss tn
cash rercrve of member banks with the
Federal Reserve Bank, accompanied by
an expansion of 841,000,000 In deposits,
against which reserve Is required. The
unexpectedly unfavorable showing was
due In part apparently to the with-
drawal of $17,600,000 United States de-
posits, and the expansion In loans and
discounts of 843,728,000. Outstanding
loans and discounts are at the top figure
since December 1. 1917, and with that
exception they are the largest ever re-

corded by the local clearing house
banks. The figure at the beginning of
business yesterday was t4,7S9.92S.000;
on December 1, 1917, t4.S38,935,tni; tho
lowest between those dates was H.034.-919,00- 0.

achieved on January 19, 1918.
Tho expansion since that date has been
no less than 8750,000,000.

Ilnya f)an.OOO,000 Acceptnnces.
A considerable Increase In the vol-

ume of the accptnnce"buslnes3 In New-Yor- k

was Indicated by the weekly itate-me- nt

of the Federal Reserve' Hank,
showing acceptances bought of 1166.-937,00- 0

against 3134,000,000 the week
before, an expansion of 132 937.000.
There was little clianre In borrowings
from th reserve bank, the rediscounts
and advances on Government obliiri-tton- s

going up to 16,000,000. and Ihe
rediscounts and advances on commercial
raper going down 19,000,000. Through
tho operation of the gold settlement
fund the reserve bank lost 834,700,000
gold. United States Government dt.
posits the reservo bank gained IClty
J20. 500,000, but member bank deposits
fell off 834.500.000. For first time
In many months there was an actual
contraction In the net amount of Fed-
eral reserve notes outstanding, the flj-ur-

being 8723.3E4.S3S. against 1730,-483,2-

tho week before.

AddltiK Fuel to the Fire.
The cloud of criticism that haa at-

tended tho wide price fluctuations (n
the price of International Mercantile
Marine preferred Increased yesterd y
owing to a further break In the Issue.
Directors of tho company will rrob-ibl- y

mrt this week to discuss the deal
'or selling the JJritlsh tonnage to an
English syndicate, but tho Marine meet-
ings are likened to a magician's hat
nobody being able to predict what Is
about to be hauled forth. Judtlng from
the manipulation of tho Marine shares.
Wall Street should feel quite satisfied
with Its market profits even without
the consummation of the transaction
with the British syndicate.

Higher Commissions.
A belief Is growing that the change

to be made In the commissions charged
by brokers for the purchase and sale of
stocks will be of material assistance In
reducing additional revenue for tho brok-

erage houses. Tho committee of Stock
Exchango partner yesterday In a letter
to Its members eald : "Tho committee on
commissions begs to advise that lt be-

lieves the action to bo taken by the gov- -
rnlng committee at tta meeting onNovem-be- r

26 will be most favorable." Speak
lng of commissions yesterday reminded
one member of the Stock Exchange who
took a trip to Florida a few months ago
that ho had to pay live different commis-
sions to various brokers on orders he
placed In Florida for the purchase
sale of securities on the Stock Exchang:.

Llnarett Slyers Notes,
Negotiations for the sale of 120,000,- -

000 Liggett & Myers Tobacco Company 7

cent, reached Ar,A
pf..l43s

syndicate, by the Guar- -
Company,

is expected
around par. at
bond have wubsorlp-tlon- s

subject to of price by their
Notwithstanding that no oner

has been made several houses are al
ready In possession of substantial sub,
ocrlptlons for the

A Tip That Vp In Smnke.
Prior to the opening of the market

yesterday the one heard
throughout the! financial district was To-
bacco Iroducts. advice to pur-

chase was accompanied by a prediction
that It would hae a sharp rlM during
the session and a story that a deal
was under way. The Street Immediately
remembered the last fiasco In connection
with tho proposed tobacco merger, and
whether or not tleo reminiscences
anything to do with the action of the
stock cannot bo learned, but the price
Instead of rising closed around the low

of the session at net of
one and er points.

Crucible
Nothltvg but the short Interest in Cru-

cible Is believed to bo holding the
stock up. In view of the statement by
oftlclals of the company they ore
running on n 100 per cent, war business
and that no are sight An-

other war stock which Is coming In for
a small amount of attention Is Worth-Itigto- n

Pump, the directors of which are

JdHitiSiL::".;!

W ORLD DEMOCRACY
and the Market

Kennecott Copper
Peaee Improve
tin fscllltlesl

Kenaecott's produc- -

American Sumatra
New aonrces of tobacco snpply In pros-
pect and probable bvceot to sales aad
eerntBCt.

United Fruit
Baste position of compssy In relsrton
to th eomrasndertnc by government of
southern trad fleet

nvanrz Dixn.
SO Bread It, Jt. T,

You may mv review

A'asM

idret

BONDS IN NEW YORK STOCK EXCHANGE.
Saturday, November 16, 1918.

1918. 1917.
Day 15.613.000 2.1C8,O0O

date.! :.!!..;;.. 1,582.755,000 $69,015,000

rtANGB
. Open.

U. 8. Liberty 8n (1932-1- 99.92
U. S. Liberty 1st conv. 4s 90.40
U. 8. Liberty 2d 4s (1927-4- 2) PC.10

U. Liberty 3d 4s (1928) 97.88
U. H. Liberty 1st conv. 4s (1932-4- 7) 98.70
U. S. Liberty 2d conv. 4s (1927-42- ). 97.74
IT. S. Liberty 4th 4s 98.00

United States Govrnmnt Bonds Transaction.
(Sales In 81.000 lots.)

CSUtrrtytWt
A 09.O- -
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earnings ..!!

Ilnfhlner j-- und Equipment Shares.
Brokers continue to separate the

chaff frcm the wheat, that Is say, t- -

ar stocks from the peace In
J. S. Ilache In dls7usH.

Ing the prospects of the
shares, "Those com-

panies which have been moderately suc-
cessful In reace times and have given
over either a substantial part or a!' of
their capacity to work been
placed nmong the stocks which mav be
unfavorably affected with

of war. Tills Is done with the
Idea will take time
for thoso companies to readjust them-elv-

to conditions

Treated from general
utnndpolnt relat-
ion" specific fccurltlrc
of vital Inlereit

Pittiburgh West Virginia
Ic.,rr"I T'' P!"erUes trf Ult

Sinclair Oil
Improvement of earning thtr mxfshown by ofEdsl report.

Wectinghouse Air Brake
Return by
Pre.lilent Miller.
Thrs and Bttsen other stocks t.cuised In

Review
(Gratis on request.)
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There Is to be no Immediate ...i:.f,
In tho restrictions on money er-- .

Ing operations of the Stock Exr'
This fact became definitely r.o

when It wan learned hit
the Association of Stock Excha:n
Firms had addressed a circular to --j
members to the effect that the rev .

tlona must bo continued for t i r
enL At the aame time a rrquen .

Issued by George W. Ely, tecre-a- r

tho Stock Exchange, calling upt
members to provldo as cnrly us t. .i
reports of borrowed money ss jf
close of buV.ness Friday r.:g'.

The of Secretary
order went Whethe- - .
any connection with the fact tha;
and discounts of clearing hou.oj

banks had advanced mo.--e
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and with the exception of Iitv
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be checked In the oplnlm of
one memtwr of the money -
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of circular which wa
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tion. The part relative to brt..-.re- '
follows :

"On October SO the association
special meeting, and nt that meet.,
was decided to appoint a conimi'

u null liic wiii.miicc HJtu: r
Iiuivc Stock Exchange various quert. v
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with tho Stock Exchange comir''ti.c a.
we are more than pleased to nr.rv i,
that this delicate question has be-- a
died by the Stock Exchange corr.n- - .rein

a most manner.
"A number of the firms have mate

qulries of us as to whether there ' a
possible chance of removal of t
strlctions placed on loans. We deire 1

take this to state ton
the present the restrictions wi',1 rem.i

"If. however, any firm thinks tn..- -
1.

lnju-tlc- o has been done It due tc
cause In the allotment '

loans the committee of the New Yj .

Stock Exchange will be very g'ad 0
have that llr:n appear before it and
plain the facts, and If the facts Jus- - '
a will be granted."

A canvass of the money comr...;- -

and the Stock rommittei
closed that there Is no lmir.edi.it
pnrtunity for a complete removal nf

on loans for stock exchu ftpurposes. It also disclosed that the :.
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able. Tho expansion In Ioan3 of r.

than In the past fnt.
has been due In part to the effoi --
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move the Inequities which resume
setting 16 as an art.'-
date. When convinced of an !.,
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no downward revisions to offset
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made with the approval of t'ue ..
committee.
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witnessed during the past two wee.:s "
some were at the there v.v
be a moderate If all we
at the minimum, there would be a

It is but
that the purpose of Sec-- c

Ely's request for reports as cf Fr' i.night was to enable tho authorities
set up these maximum and

to Victory
Loan Modify Bloney Sltnot'oa
The rate of New York exchsnre e.

Montreal haa become easier within
last few days, for while New York f i
In Canada have for sceral months be
quoted at a premium of ,20 and over ;

1,000. which Is more than 2 per v
the market now etanda at a 1";! ; .
mlum.

American to tl
dlan Victory Loan are '
present situation. Canadran banks . 'be'ng In of New York ?:.-'- (.

The American to the i

came mostly from such lnat!tut'.o-- . .3
have Canadian

of and
iVcty York
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P. Secretary.
XelsonF. Griffin,
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3,SS2,50S.68
1.434.031.76

618,690.59

L?onard
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LINCOLN TRUST COMPANY
Member Federal Reserve System

Charing House Association

204 FIFTH AVENUE

OFFICERS

Collateral

Vlrjrlnlaa

PrritVicnS.

Xorman

Owen Ward, ,.:

CharlasE. Calhoun, Attt. -

Paul H. Selchow, Trutt Office-Josep- h

W.
Asst. Manager Dozitio-:-- .

Statement of condition at the of
November 1st. 1918:

I

J. LIABILITIES
j Cash in Vaults and Banks $2,19,2l-3- 6 ' Capital i 000.0't

Bonds

J2.94s.103. OS Surplus and Undivided
Profits CH.oC

for Taxes. ... is ?,' '

827,737.28 Kotes

225,771.66

523,057,407.35

DOWNTOTO OFFICE
Broadway Street

Davis,

flon-owing-,

Slight.

Hanson,

close busmen

ASSETS

Manager.

Hoserved
and Bills rodis- -

founted 1,641,:.;
Other Liabilities 12111
Deposits 19.C29.6"!

823,067. 1'1'

UPTOWN OFFICI
Broadway at 72nd Strci

A'efeoi F. Griffin, Ma.c,


